
 
 

2XU�QHZ�SXSLOV�DUH�VHWWOLQJ�LQ�ZHOO�LQWR�VFKRRO�OLIH�DQG�DUH�
QRZ�IXOO�WLPH��7KH�*RYHUQPHQW�KDYH�LQWURGXFHG�D�QHZ��
(DUO\�<HDUV�&XUULFXOXP�IUDPHZRUN�WKLV�\HDU�ZKLFK�LV�����

FXUUHQWO\�EHLQJ�LPSOHPHQWHG�E\�(<)6�VWDII�� 

,W�ZDV�ORYHO\�WR�VHH�SDUHQWV�DWWHQGLQJ�WKH�FODVV�ZHOFRPH�
PHHWLQJV�WHDFKHUV�KHOG�WKLV�ZHHN��7KLV�ZDV�D�YDOXDEOH�WLPH�

IRU�\RX�WR�PHHW�VWDII�DQG�DVN�DQ\�TXHVWLRQV�\RX�PLJKW�
KDYH�DW�WKH�VWDUW�RI�WKH�\HDU�DV�ZHOO�DV�OHDUQLQJ�DERXW����

H[SHFWDWLRQV�DQG�FODVV�URXWLQHV�� 

)ULGD\�VKDULQJ�VHVVLRQV�ZLOO�VWDUW�RQ���WK�6HSWHPEHU��7KLV�
LV�D�FKDQFH�IRU�\RXU�FKLOG�WR�VKDUH�D�SLHFH�RI�ZRUN�ZLWK�\RX�
RI�ZKLFK�WKH\�DUH�PRVW�SURXG��3OHDVH�QRWH�WKLV�LV�QRW�D�

WLPH�WR�GLVFXVV�\RXU�FKLOG
V�ZRUN�ZLWK�WKH�WHDFKHU��6HVVLRQV�
ZLOO�ILQLVK�SURPSWO\�RQ�WKH�EHOO�VR�SOHDVH�EH�PLQGIXO�RI�WKLV�

DV�WKH�JDWHV�ZLOO�EH�ORFNHG�VRRQ�DIWHU� 

:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO�DW�SDUHQW�WHDFKHU�PHHW�
LQJV�QH[W�PRQWK��/HWWHU�WR�IROORZ�LQ�HDUO\�2FWREHU� 
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6WDIILQJ�FKDQJHV��SDJH�� 
 
&RYLG����SDJH�� 
 
 
 
 

*HWWLQJ�WR�NQRZ�\RX��� 

^ĐŚŽŽů�ĚĞǀĞůŽƉŵĞŶƚ�ĂŝŵƐ�ϮϬϮϭ-ϮϮ 

dŚŝƐ�ǇĞĂƌ�ǁĞ�ǁŝůů�ďĞ�ǁŽƌŬŝŶŐ�ŽŶ͗� 

�ŶŐůŝƐŚ͗�/ŵƉƌŽǀŝŶŐ�ƐƚĂŶĚĂƌĚƐ�ŝŶ�
ƐƉĞĂŬŝŶŐ�ĂŶĚ�ůŝƐƚĞŶŝŶŐ͕�ƐƉĞůůŝŶŐ͕�
ŚĂŶĚǁƌŝƟŶŐ͕�ǁƌŝƟŶŐ�ĂŶĚ�ƌĞĂĚŝŶŐ�
ĂĐƌŽƐƐ�ƚŚĞ�ƐĐŚŽŽů�ǁŝƚŚ�ƚĂƌŐĞƚĞĚ�
ŐƌŽƵƉƐ�ŽĨ�ƉƵƉŝůƐ 

�z&^͗�/ŵƉůĞŵĞŶƟŶŐ�ƚŚĞ�ŶĞǁ��ĂƌůǇ�
zĞĂƌƐ��ƵƌƌŝĐƵůƵŵ�&ƌĂŵĞǁŽƌŬ 

�ƵƌƌŝĐƵůƵŵ͗��ŽŶƟŶƵŝŶŐ�ƚŽ�ƌĞǀŝĞǁ�
ĂŶĚ�ƌĞĮŶĞ�ŽƵƌ�ĐƵƌƌŝĐƵůƵŵ�ŽīĞƌ�ƚŽ�
ĞŶƐƵƌĞ�ůĞĂƌŶŝŶŐ�ŝŶ�Ăůů�ƐƵďũĞĐƚƐ�ŝƐ�ƉƌŽͲ
ŐƌĞƐƐŝǀĞ͕�ĂŵďŝƟŽƵƐ�ĂŶĚ�ĞƋƵŝƚĂďůĞ�
ĂŶĚ�ĚĞǀĞůŽƉŝŶŐ�ŽƵƌ�ƉƵƉŝůƐ͛�ƵŶĚĞƌͲ
ƐƚĂŶĚŝŶŐ�ŽĨ�ƐƵƐƚĂŝŶĂďŝůŝƚǇ�ƚŚƌŽƵŐŚ�
ƉĂƌƟĐŝƉĂƟŽŶ�ŝŶ�ƚŚĞ��ĞƩĞƌ�WůĂŶĞƚ�
WƌŽũĞĐƚ 

KƚŚĞƌ�ŬĞǇ�ŝŶŝƟĂƟǀĞƐ�ĂƌĞ͗ 

^ĂĨĞŐƵĂƌĚŝŶŐ͗�dŽ�ŵĂŝŶƚĂŝŶ�Ă�ŚŝŐŚ�
ƐƚĂŶĚĂƌĚ�ŽĨ�ƐĂĨĞŐƵĂƌĚŝŶŐ�ĂŶĚ�ĐŽŶƟŶͲ
ƵĞ�ƚŽ�ĚĞǀĞůŽƉ�ƉƌŽǀŝƐŝŽŶ�ƚŽ�ƐƵƉƉŽƌƚ�
ƉƵƉŝůƐ͛�ĂŶĚ�ƐƚĂī͛Ɛ�ĞŵŽƟŽŶĂů�ŚĞĂůƚŚ�
ŝŶ�ƚŚĞ�ǁĂŬĞ�ŽĨ�ƚŚĞ��ŽǀŝĚϭϵ�ĐƌŝƐŝƐ 

^/�D^͗�DĂŝŶƚĂŝŶ�ƚŚĞ�ĚŝƐƟŶĐƟǀĞŶĞƐƐ�
ĂŶĚ�ĞīĞĐƟǀĞŶĞƐƐ�ŽĨ�^ƚ�DĂƌǇ͛Ɛ�ĂƐ�ĂŶ�
ŽƵƚƐƚĂŶĚŝŶŐ��ŚƵƌĐŚ�^ĐŚŽŽů� 

^�^d͗��ĞǀĞůŽƉ�ŵŽƌĞ�ĞīĞĐƟǀĞ�ƐĐŚŽŽů�
ƚŽ�ƐĐŚŽŽů�ƉĂƌƚŶĞƌƐŚŝƉƐ�ǁŝƚŚ�ŽƵƌ�^�^d�
ƉĂƌƚŶĞƌ�ƐĐŚŽŽůƐ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ĂĐĐĞƐƐ�
ŚŝŐŚ�ƋƵĂůŝƚǇ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉͲ
ŵĞŶƚ�ĂŶĚ�ĂĚĚŝƟŽŶĂů�ůĞĂƌŶŝŶŐ�ŽƉƉŽƌͲ
ƚƵŶŝƟĞƐ�ĨŽƌ�ŽƵƌ�ƉƵƉŝůƐ� 
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^ƚĂĸŶŐ�ŶĞǁƐ 

tĞ�ǁĞůĐŽŵĞ��DŝƐƐ�DĂŝƐŝĞ�WĂƌŬĞƌ͕�ŽƵƌ�ŶĞǁ�ƐƉŽƌƚƐ�ĂƉƉƌĞŶƟĐĞ�ǁŚŽ�ǁŝůů�ďĞ�ĚĞǀĞůŽƉŝŶŐ�ŚĞƌ�ƌŽůĞ�ůĞĂĚŝŶŐ�
W��ĂĐƌŽƐƐ�ƚŚĞ�ƐĐŚŽŽů�ŽǀĞƌ�ƚŚĞ�ŶĞǆƚ�Ϯϰ�ŵŽŶƚŚƐ͘� 

tĞ�ĂůƐŽ�ǁĞůĐŽŵĞ�DƌƐ�^ĂƌĂŚ�tŝůůŝĂŵƐ�ǁŚŽ�ŝƐ�ƐƵƉƉŽƌƟŶŐ�ůĞĂƌŶŝŶŐ�ŝŶ�ŽƵƌ�zĞĂƌ�ϲ�ĐůĂƐƐ�ĂƐ�ǁĞůů�ĂƐ�ƐƵƉĞƌͲ
ǀŝƐŝŶŐ�<ĞǇ�^ƚĂŐĞ�ϭ�ĂŶĚ�Ϯ�ƉƵƉŝůƐ�Ăƚ�ůƵŶĐŚƟŵĞ͘��dŚĞǇ�ĂƌĞ�ďŽƚŚ�ĨĂŶƚĂƐƟĐ�ĂĚĚŝƟŽŶƐ�ƚŽ�ŽƵƌ�ƚĞĂŵ͘� 

�ƵƌƌŝĐƵůƵŵ��ŶƌŝĐŚŵĞŶƚ—ŵĂŬŝŶŐ�ůĞĂƌŶŝŶŐ�ŵĞĂŶŝŶŐĨƵů�ĂŶĚ�ƌĞůĞǀĂŶƚ 

&ŝƚŶĞƐƐ�� 

dŚŝƐ�ǇĞĂƌ͕�ƚŚĞ�ƐĐŚŽŽů�ǁŝůů�ďĞ��ĐŽŶƟŶƵŝŶŐ�ǁŝƚŚ�ƚŚĞ�'ŽůĚĞŶ�DŝůĞ�ŝŶŝƟĂƟǀĞ͘�dŚĞ�'ŽůĚĞŶ�DŝůĞ�ŝƐ�Ă�ƐĂĨĞ͕�ƐŝŵƉůĞ�ĂŶĚ�
ŵĞĂƐƵƌĂďůĞ�ŚĞĂůƚŚ�Θ�ƉŚǇƐŝĐĂů�ĂĐƟǀŝƚǇ�ŝŶŝƟĂƟǀĞ�ĂŶĚ��ĂŶ�Ăůů�ǇĞĂƌ�ƌŽƵŶĚ�ŽŶĞ�ǁŚĞƌĞďǇ�WƵƉŝůƐ�ĂŶĚ�^ƚĂī�ĐĂŶ�ŐĞƚ�
ŝŶǀŽůǀĞĚ͘�tĞ�ƐŝŵƉůǇ�ǁĂůŬ͕�ũŽŐ�Žƌ�ƌƵŶ�ĂƌŽƵŶĚ�ŽƵƌ�'ŽůĚĞŶ�DŝůĞ�ƚƌĂĐŬ�ǁŝƚŚŝŶ�ƚŚĞ�ƐĂĨĞƚǇ�ŽĨ�ŽƵƌ�ƐĐŚŽŽů�ŐƌŽƵŶĚƐ�
ĂŶĚ�ƚŚĞŶ�ƵƉůŽĂĚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ůĂƉƐ�ŽƵƌ�ƉƵƉŝů͛Ɛ�ĂĐŚŝĞǀĞ͘�WŚǇƐŝĐĂů�ĂĐƟǀŝƚǇ�ďƌŝŶŐƐ�Ăůů�ƐŽƌƚƐ�ŽĨ�ďĞŶĞĮƚƐ͕�ƐƵĐŚ�ĂƐ�
ĐŽŶĮĚĞŶĐĞ�ĂŶĚ�ƐƚƌŽŶŐĞƌ�ƐĞůĨ-ĞƐƚĞĞŵ͕�ŵŽƌĞ�ĞŶĞƌŐǇ͕�ďĞƩĞƌ�ŵĞŵŽƌǇ͕�ĂŶĚ�ƐŝŵƉůǇ�Ă�ŐŽŽĚ�ĨĞĞůŝŶŐ�ĂďŽƵƚ�ŽƵƌͲ
ƐĞůǀĞƐ͘�tĞ�ŚŽƉĞ�ĂŐĂŝŶ�ƚŽ�ƐĞĞ�Ăůů�ƐŽƌƚƐ�ŽĨ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ͘ 

tĞ�ŚĂǀĞ�ĂůƐŽ�ƌĞŝŶƐƚĂƚĞĚ�ǁĂŬĞ�ĂŶĚ�ƐŚĂŬĞ—ŽƵƌ�ŵŽƌŶŝŶŐ�ĚĂŶĐĞ�ƐĞƐƐŝŽŶ—ƚǁŝĐĞ�ǁĞĞŬůǇ͘� 

>ŝĨĞ��ĚƵĐĂƟŽŶ� 

tĞ�ǁĞůĐŽŵĞĚ�ƚŚĞ�>ŝĨĞ��ĚƵĐĂƟŽŶ�ƚĞĂŵ�ďĂĐŬ�ƚŽ�ƐĐŚŽŽů�ůĂƐƚ�ǁĞĞŬ͘��dŚĞ�>ŝĨĞ��ĚƵĐĂƟŽŶ�ƐƚĂī�ĚĞůŝǀĞƌ�ĂŐĞ�ĂƉƉƌŽͲ
ƉƌŝĂƚĞ�ƐĞƐƐŝŽŶƐ�ŽŶ�ŚĞĂůƚŚ�ĂŶĚ�ƐĂĨĞƚǇ͕�ŵĂŬŝŶŐ�ǁŝƐĞ�ĐŚŽŝĐĞƐ�ĂŶĚ�ĚĞǀĞůŽƉŝŶŐ�ŐŽŽĚ�
ƐĞůĨ�ĞƐƚĞĞŵ͘�dŚĞ�ĐŚŝůĚƌĞŶ�ƌĞĂůůǇ�ůŽǀĞ�ƚŚĞƐĞ�ƐĞƐƐŝŽŶƐ͖�ƚŚĞǇ�ĨŽƌŵ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�
ƉĂƌƚ�ŽĨ�ŽƵƌ�WĞƌƐŽŶĂů͕�^ŽĐŝĂů͕��ŵŽƟŽŶĂů�ĂŶĚ�,ĞĂůƚŚ�ĐƵƌƌŝĐƵůƵŵ͘� 

dŽ�ĮŶĚ�ŽƵƚ�ŵŽƌĞ͕�ǀŝƐŝƚ͗�ŚƩƉ͗ͬͬůŝĨĞĞĚƵĐĂƟŽŶǁĞƐƐĞǆ͘ŽƌŐ͘ƵŬͬ 

dŚĞ��ŽŐƐ͛�dƌƵƐƚ 

�Ɛ�ƉĂƌƚ�ŽĨ�ŽƵƌ�ǁŽƌŬ�ŽŶ�ŚĂǀŝŶŐ�Ă�ƐĐŚŽŽů�ĚŽŐ͕�Ăůů�ƚŚĞ�ĐŚŝůĚƌĞŶ�ǁŝůů�ŚĂǀĞ�ŚĂĚ�Žƌ�ǁŝůů�ďĞ�ŚĂǀŝŶŐ�Ă�ǀŝƌƚƵĂů�ƐĞƐƐŝŽŶ�
ǁŝƚŚ�,ĞůĞŶ�ĨƌŽŵ�ƚŚĞ��ŽŐƐ͛�dƌƵƐƚ͘�dŚĞƐĞ�ƐĞƐƐŝŽŶƐ��ƚĞĂĐŚ�ĂďŽƵƚ�ŚŽǁ�ƚŽ�ďĞŚĂǀĞ�ƐĂĨĞůǇ�ĂƌŽƵŶĚ�ĚŽŐƐ�ǁŚŝĐŚ�ŝƐ�ĂŶ�
ŝŵƉŽƌƚĂŶƚ�ůŝĨĞ�ůĞƐƐŽŶ͘���zŽƵ�ŵĂǇ�ƐĞĞ�WƌŝŶĐĞ͕�ŽƵƌ�ƐĐŚŽŽů�ĚŽŐ͕�ĂƌŽƵŶĚ�ƚŚĞ�ƐĐŚŽŽů�
ĨƌŽŵ�ƟŵĞ�ƚŽ�ƟŵĞ�ĂƐ�ŚĞ�ĐŽŶƟŶƵĞƐ�ƚŽ�ĚĞǀĞůŽƉ�ŚŝƐ�ĐŽŶĮĚĞŶĐĞ�ŝŶ�ƚŚĞ�ƐĐŚŽŽů�ĞŶǀŝƌŽŶͲ
ŵĞŶƚ͘� 

KƌĐŚĂƌĚ�'Ǉŵ 

tĞ�ŚĂǀĞ�ƵƐĞĚ�ƐŽŵĞ�ŽĨ�ŽƵƌ�ƐƉŽƌƚƐ�ĨƵŶĚŝŶŐ�ƚŽ�ƐĞŶĚ�<ĞǇ�^ƚĂŐĞ�Ϯ�ƉƵƉŝůƐ�ƚŽ�KƌĐŚĂƌĚ�'Ǉŵ�ŝŶ�zĞŽǀŝů�ĂŐĂŝŶ�ƚŚŝƐ�
ƚĞƌŵ͘�dŚŝƐ�ŝƐ�ĂŶ�ĂŵĂǌŝŶŐ�ƉƌŽǀŝƐŝŽŶ�ǁŚŝĐŚ�ďƵŝůĚƐ�ŽŶ�ƚŚĞ�ďĂƐŝĐ�ĐƵƌƌŝĐƵůƵŵ�ĞŶƟƚůĞŵĞŶƚ�ƚŚĞ�ĐŚŝůĚƌĞŶ�ƌĞĐĞŝǀĞ�ŝŶ�
ƐĐŚŽŽů͘ 

�ŚƌŝƐƟĂŶ�sĂůƵĞƐ 

dŚŝƐ�ŚĂůĨ�ƚĞƌŵ͛Ɛ�ǀĂůƵĞ�ŝƐ�'ĞŶĞƌŽƐŝƚǇ͘�tĞ�ĂƌĞ�ůĞĂƌŶŝŶŐ�ŚŽǁ�ǁĞ�ĐĂŶ�ďĞ�ŐĞŶĞƌŽƵƐ�
ǁŝƚŚ�ŽƵƌ�ƟŵĞ͕�ƚĂůĞŶƚƐ�ĂŶĚ�ƐŬŝůůƐ͘�� 

 

DƵƐŝĐ 

KƵƌ�zĞĂƌ�ϰ�ƉƵƉŝůƐ�ǁŝůů�ďĞ�ůĞĂƌŶŝŶŐ�ƚŚĞ�hŬƵůĞůĞ�ƚŚŝƐ�ƚĞƌŵ�ƵŶĚĞƌ�ƚŚĞ�ƚƵŝƟŽŶ�ŽĨ��ŽƌƐĞƚ�DƵƐŝĐ�^ĞƌǀŝĐĞ͘ 

 

 

)XWXUH�GDWHV�� 

ϮϵƚŚ�^ĞƉƚĞŵďĞƌ�Ăƚ�ϳƉŵ�;d��Ϳ͗�Wd���'D�ŝŶ�ƐĐŚŽŽů�ŚĂůů—Ăůů�ƉĂƌĞŶƚƐ�ǁĞůĐŽŵĞ� 

ϴƚŚ�KĐƚŽďĞƌ�Ăƚ�ϭ͘ϯϬƉŵ͗�'ŽǀĞƌŶŽƌƐ͛�ŵĞĞƟŶŐ� 

ϭϱƚŚ�KĐƚŽďĞƌ�Ăƚ�ϵ͘ϯϬĂŵ͗�,ĂƌǀĞƐƚ�ĨĞƐƟǀĂů�ŝŶ�ĐŚƵƌĐŚ—Ăůů�ƉĂƌĞŶƚƐ�ĂŶĚ�ǀŝůůĂŐĞƌƐ�ǁĞůͲ
ĐŽŵĞ 

ϭϵƚŚ͕�ϮϬƚŚ͕�ϮϭƐƚ�KĐƚŽďĞƌ�Ăƚ�ϯ͘ϯϬ-ϱƉŵ͗�WĂƌĞŶƚͬƚĞĂĐŚĞƌ�ŵĞĞƟŶŐƐ 

,ĂůĨ�ƚĞƌŵ͗�ϮϱƚŚ—ϮϵƚŚ�KĐƚŽďĞƌ�ŝŶĐůƵƐŝǀĞ� 

ϭϲƚŚ��ĞĐĞŵďĞƌ�Ăƚ�ϵ͘ϯϬĂŵ͗�^ĐŚŽŽů�ĐĂƌŽů�ƐĞƌǀŝĐĞ�ŝŶ�ĐŚƵƌĐŚ�–�Ăůů�ƉĂƌĞŶƚƐ�ĂŶĚ�ǀŝůůĂŐĞƌƐ�
ǁĞůĐŽŵĞ 

ϭϲƚŚ��ĞĐĞŵďĞƌ�Ăƚ�Ϯ͘ϰϱƉŵ͗��ĂƌŽůƐ�ĂƌŽƵŶĚ�ƚŚĞ�ƚƌĞĞ�ŝŶ�ƚŚĞ�ƐĐŚŽŽů�ŚĂůů�–�Ăůů�ƉĂƌĞŶƚƐ�ĂŶĚ�
ǀŝůůĂŐĞƌƐ�ǁĞůĐŽŵĞ 

�ƌĞĂŬ�ƵƉ�ϭϲƚŚ��ĞĐĞŵďĞƌ�ϮϬϮϭ͘ 

ϭϳƚŚ��ĞĐĞŵďĞƌ͗�/E^�d�ĚĂǇ 

2WKHU�QHZV�LWHPV )LQDO�WKRXJKWV«� 

,W¶V� EHHQ� D� IO\LQJ� VWDUW� WR� WKH�
\HDU� DQG� WKH� VFKRRO� IHHOV� D-
EX]]� ZLWK� DFWLYLW\� ZKLFK� LV� VR�
ORYHO\��3OHDVH�GR�NHHS�FKHFNLQJ�
*RRJOH�&ODVVURRP�DQG�WKH�ZHE�
VLWH�IRU�LQIRUPDWLRQ�� 

7KDQN� \RX� IRU� \RXU� HIIRUWV� LQ�
JHWWLQJ� \RXU� FKLOGUHQ� WR� VFKRRO�
RQ� WLPH� DQG� EHIRUH� WKH� EHOO��
7KLV� LV� UHDOO\� NH\� WR� D� SRVLWLYH�
VWDUW�WR�WKH�GD\� 

,I�\RX�KDYH�DQ\�ZRUULHV�RU�FRQ�
FHUQV� JRLQJ� IRUZDUG�� SOHDVH�
VKDUH� WKHP�ZLWK� XV� VR� ZH� FDQ�
ZRUN� WRJHWKHU� WR� VROYH� WKHP��
:H�DUH�KHUH�WR�KHOS� 

.LQG�UHJDUGV� 

0LVV�(PPD�*UXQQLOO� 

+HDGWHDFKHU� 

 

$XWXPQ�XQLIRUP 

:LQWHU�XQLIRUP��FROODUHG�VKLUW�ZLWK�D�WLH�DQG�QRW�SROR�VKLUWV��
VNLUW��SLQDIRUH�RU�WURXVHUV��PXVW�EH�ZRUQ�DIWHU�WKH�KDOI�WHUP�
EUHDN�SOHDVH���:H�DUH�YHU\�SURXG�RI�KRZ�VPDUW�RXU�FKLOGUHQ�ORRN�
DQG�DVN�IRU�\RXU�VXSSRUW�ZLWK�WKLV��,I�ZH�ORRN�JRRG�ZH�IHHO�JRRG�� 

/DUJH�KDLU�DFFHVVRULHV�DUH��LQDSSURSULDWH�IRU�VFKRRO��3OHDVH�
UHPHPEHU�WKDW�ORQJ�KDLU�QHHGV�WR�EH�WLHG�EDFN�IRU�K\JLHQH�DQG�
VDIHW\�UHDVRQV�ZLWK�D�VPDOO�KDLUEDQG�RU�ULEERQ� 

3OHDVH�PDNH�VXUH�WKH�FKLOGUHQ�EULQJ�WKHLU�FRDWV�ZLWK�WKHP�HYHU\�
GD\�ZKHQ�WKH�ZHDWKHU�JHWV�FROGHU�DV�ZH�OLNH�WR�JHW�WKHP�RXWVLGH�
LQ�WKH�IUHVK�DLU�HYHQ�LQ�WKH�UDLQ� 

(QYLURQPHQW� 

7KH� FDUSHWV� LQ�8QGHUGRZQ�+ROORZ� DQG�&KXUFKZHOO� FODVVHV�ZHUH�
UHSODFHG�RYHU�WKH�VXPPHU� 

$�QHZ�LQWHUDFWLYH�79�KDV�EHHQ�LQVWDOOHG�LQ�WKH�SRWWLQJ�VKHG��RXU�
LQWHUYHQWLRQ�URRP��WR�PDNH�WKLV�VSDFH�D�PRUH�SURGXFWLYH�VSDFH�
IRU�OHDUQLQJ� 

1HZ� VSRUWV� FRXUW—SODQQLQJ� SHUPLVVLRQ� KDV� EHHQ� VXEPLWWHG� WR�
'RUVHW� /RFDO� $XWKRULW\�� :H� YHU\� PXFK� KRSH� WR� EH� DEOH� WR�
SURJUHVV�WKLV�SURMHFW�EHIRUH�&KULVWPDV�� 

&RYLG�� 

3OHDVH�UHPHPEHU�WKDW�FKLOGUHQ�PXVW�VWD\�DW�KRPH�LI�WKH\��KDYH�
&RYLG��� V\PSWRPV� DQG� \RX� VKRXOG� ERRN� D� 3&5� WHVW�� ,I� D�
PHPEHU� RI� WKH� KRXVHKROG� WHVWV� SRVLWLYH�� WKHQ� SDUHQWV� DUH�
VWURQJO\� DGYLVHG� WR�JHW�D�3&5�WHVW�IRU�FKLOGUHQ�EHIRUH�WKH\�
FRPH�EDFN�WR�VFKRRO�DV�LW�PD\�EH��OLNHO\��WKDW�WKH\�WRR�FRXOG�EH�
SRVLWLYH���,I�D�SDUHQW�UHIXVHV�WR�JHW�D�3&5�WHVW�IRU�WKHLU�FKLOG�WKHQ�
WKH�+HDGWHDFKHU�GRHV�KDYH�WKH�ULJKW�WR�UHIXVH�WKH�FKLOG¶V��HQWU\�
WR�VFKRRO�LI�RWKHU�GDWD�VXJJHVWV�WKH\�PLJKW�EH�SRVLWLYH��L�H��RWKHU�
FDVHV�LQ�D�FODVV��HWF� 

dŚĞ�ƌŽŽƚƐ�ƚŽ�ŐƌŽǁ͕�ƚŚĞ�ǁŝŶŐƐ�ƚŽ�ŇǇ͘ 

tĞ�ŚĂǀĞ�ƚŚƌĞĞ�ŐŽůĚĞŶ�
ƌƵůĞƐ͗ 

>ŝƐƚĞŶ�ƚŽ�ŝŶƐƚƌƵĐƟŽŶƐ 

<ĞĞƉ�ŚĂŶĚƐ�ĂŶĚ�ĨĞĞƚ�ƚŽ�
ǇŽƵƌƐĞůĨ 

ZĞƐƉĞĐƚ�ĞǀĞƌǇŽŶĞ�ĂŶĚ��
ĞǀĞƌǇƚŚŝŶŐ 


